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Announcing 


the first two short study courses 
ever held for mortgage lenders 


Urban Mortgage Lending Conference 


Sponsored by MBA and New York University * June 4 to 8 - New York City 


Mortgage Bankers Farm Seminar 


Sponsored by MBA and Purdue University * June 25 to 30 - Lafayette, Indiana 


Enrollment in each will be limited 


o * * 


conference at New York University for city mortgage 


His year MBA is embarking on one phase of the This year our program will begin with an excellent 
educational program which has long been under dis- 


cussion. It will mark the beginning of what your m™en and an equally fine program for farm mortgage 


officers believe will develop into one of our most im- men at Purdue University. Both will have the greatest 
My ; value for executives. Eventually our program calls 
portant activities. It has been generally recognized that prog I 
2 : ‘ for conferences and courses for the young men now in 
a vital need of the mortgage industry is some good adult E 
. , the armed services. 
education courses for those in the business and accredited 


college courses for younger men and women contemplat- This issue of The Mortgage Banker brings you the 
ing entering it. essential information about the two courses. More com- 
? : plete details of the Purdue course are in the booklet just 
Other organizations such as ABA have sponsored sailed you. A similar booklet on the New York course 
adult education courses which have covered some phases wij]] be ready soon. The most important factor at the 
of mortgage lending but no courses especially designed moment is that both courses are limited as to attendance 


for mortgage lenders have ever before been offered. which means that you should act at once to enroll. Use 


MBA is taking the lead in making two available this year. the application blanks on page 6. 





























The Farm Loan Seminar 





Farm Course to Help Lenders Get Set for 
Active Postwar Period in this Field 


Not every MBA member knows that 
his Association was originally the Farm 
Mortgage Bankers 


posed exclusively of farm lenders. The 


Association com- 


fact that it is now almost entirely com- 


posed of city mortgage lenders tells 
part of the story of what has happened 
to the farm lending business in the past 
Most of it has taken 


government now 


25 years. been 


over by the which 

holds more than 40 per cent of all farm 

mortgages. 
One of the 


n recent 


\ssociation’s principal 


years has been to 


objectives 


promote more activity on the part ot 
private lenders in the farm field. The 
Purdue 


view of all the 


course will be a complete re- 


current trends in the 
business and an exploration of what is 
likely to occur in the future. 

Here is how our Purdue farm mort- 


gage seminar lines up: 


Time and Place: Purdue Univer- 
sity, Lafayette, Indiana, for 5 days, 
Tune 25 to 30, 1945. 

Who it is designed for: Anyone 


interested in any phase of farm mort- 
gage lending will find the course of the 
greatest practical benefit. Experienced 
their 
field men, bankers and insurance com- 
pany officials can all profit from it. It’s 


farm 


farm lenders, junior executives, 


open to everyone in mortgage 


lending ind for everyone. 

Why this year? The postwar pe- 
riod is certain to be one of great activ- 
The 


present period is likewise one of the 


ity in the farm mortgage field. 


most important lenders have ever expe- 
rienced in view of the rapidly rising 
land prices. Now is the time for every 
lender on farm real estate to know ex- 
actly what is going on at the present 
time and what is likely to happen to- 
morrow. The Purdue Seminar will re- 
view every aspect of the farm mortgage 
lending economy. : 


The MBA group: The 


course has been set up and organized by 


farm 
Purdue University officials in coopera- 


9 


— 


tion with the MBA educational com- 
mittee headed by E. D. Schumacher, 
Memphis, liaison committeeman, and 
president of United Service and Re- 
search, Inc. John D. Corley, treas- 
urer of Bankers Life Company, Des 
Moines, is chairman of the farm loan 
section of the committee and his group 
includes Edward D. Auer, vice presi- 
dent, The Lincoln National Life In- 
surance Company, Fort Wayne, and 
W. D. Davis, vice president, Suiter 
Farm Company, Kansas City. 

The city loan section of the commit- 
tee is headed by Frank L. Wilkinson, 
president, Shryock Realty 
Kansas City, 


Company, 


as chairman. His group 


includes H. C. Peiker, Massachusetts 
Mutual Life Insurance Company, 
Springfield, and C. Armel Nutter, 
president, Nutter Service, 
Camden, N. J. 


Officers of the Purdue Seminar are 


Mortgage 


Director 
Earl L. Butz, Agricultural Economist 
Purdue University 
Registrar 
George H. Patterson, 
Secretary-Treasurer, Mortgage Bankers 
Association of America 
Tuition: Cost of the 514 day course 
is $75 which includes tuition, supplies, 
a room in the Memorial Union Build- 
ing at Purdue, and all meals except 
breakfast. The class will eat as a group 
at luncheon and dinner. Breakfast will 
be available at the Union cafeteria. 


Best Informed Men in the Country on Farm 


Lending and Farm Economy Will Speak 


Attendance limited: 
will be admitted to the 
five dollars must accompany the applica- 
tion blank on page 6 and the remain- 
ing $50 must be paid by June 1. 


Only fifty 


course. Twenty- 


Completion certificate: Al] at- 
tending the Seminar will be given a 
certificate evidencing completion of the 
course of study. 

The course: On page 3 is the com- 
plete program for the Seminar show- 
ing titles, speakers and the schedule. 
There will be three basic lecture courses 
in the forenoon, each consisting of fifty- 
lectures daily throughout the 
The o'clock will 


deal with the outlook for agriculture 


minute 
week, nine lecture 
and farm mortgage lending. The ten 
o’clock lecture will take up principles 
and practices of farm mortgage lend- 
ing. The eleven o’clock lecture will be 
on farm appraisals. 

The first three afternoon sessions will 
be devoted to discussion of crop and 
livestock systems, soils and farm build- 
Ings. Three periods will be devoted to 
study of those features of effective crop 
and livestock systems with which farm 
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mortgage lenders should be familiar. 
The two lectures devoted to soils will 
center around basic principles of soil 
classification and evaluation which lend- 
ers should know. The lecture on farm 
buildings will emphasize probable de- 
velopments in the technology of farm 
buildings which will affect values. 

Afternoon 
Friday will be devoted to demonstra- 
tion farm appraisals on typical farms 
within driving distance of Lafayette. 
Students will be provided with a com- 
plete set of production data on these 
farms in order that as much time as 
possible may be spent in discussing the 
applied techniques and principles of 
farm appraisal. 

The series of evening lectures has 


sessions Thursday and 


been prepared as a “dessert course”. 
The five lectures will treat broader as- 
pects of farm mortgage lending and 
related activity. They are designed to 
stimulate the students’ thinking outside 
the more narrow and particularized area 
of making loan commitments. 

The Faculty: Probably the most 
outstanding feature of the Purdue Sem- 


(Continued on page 4) 
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About the Purdue Faculty 





faculty itself. We have been 


successful than we originally an- 


inar is the 
more 
ticipated and have secured the very best 
speakers available. They are the 
capable and best-informed men in the 
affecting farm 


mortgage lending. Here are a few 


most 
country on conditions 
notes 
about them; more complete information 
will appear in the booklet. 

H. J. Barre, head of Purdue’s de 
partment of agricultural engineering, 
formerly 
research assistant in agricultural engi- 
neering at Iowa State College. He is a 
specialist in farm structures, including 


electrification, 


was assistant professor and 


utilities, materials, and 


heat and moisture transfer problems 


ind. farm storage. 


R. H. Bauman, associate in agricul- 


tural economics extension at Purdue, 
was formerly with the Federal Land 
Bank and the farm loan division of a 


large insurance company. 

J. C. Bottum, associate chief in ag- 
ricultural economics at Purdue, is a 
long time student of farm organization 
and an advisor to Indiana bankers on 
agricultural lending activity. 

Karl Brandt is professor of agri- 
cultural economics, Food Research In- 
stitute at Leland Stanford University. 
He was pre-Nazi Commissioner of Ag- 
riculture in Germany and is a student 
of European legislation affecting agri- 
cultural credit. 


T. M. Bushnell is 


charge of soil 


professor of 
ivronomy in survey at 
Purdue. He was formerly with the soil 


for U.S.D.A. and Texas A. & 


M. and has studied inter-re] itionships of 


survey 


soils with other important physical and 
economic factors. 
E. L. Butz 


wricultural 


S§ associate professor of 


economics at Purdue and 
He has done 
research Federal Land 
Bank at involving farm 
mortgage lending, and with the Brook- 
ings Institution in Washington, D. C. 


involving agricultural production credit. 


director of the Seminar. 
work with the 
Louisville 


He recently helped to organize a pro- 
gram of research in agricultural finance 
with the National Bureau of Economic 
Research. He is author of The Produc- 


tion Credit System for Farmers and a 


number of Experiment Station bulletins 
dealing with prices and finance. He is 
ilso a contributor to the Journal of 
Farm Economies. 

Ivy Duggan, Governor of the 
Farm Credit Administration, is a long- 
time agricultural leader and student of 
agricultural credit in the southeast. He 
former head of Southern States 
Region AAA in Washington and a con- 
a number of agricultural 


s a 
tributor to 
journals. 

E. C. Elliott, president of Purdue 
is a nationally known educator, adminis- 
trator, traveler, government educational 
advisor, author and lecturer. 

P. L. Gaddis 
of the farm mortgage department of the 
Equitable Life. He was formerly pro- 
fessor of soils at the University of 
Nebraska and chief appraiser of the 
Lincoln and Fremont Joint Stock Land 


is assistant manager 


Banks. He has been a reviewing ap- 
praiser of the Federal Farm Loan 


Board and chief of appraisal sub-divi- 
sion of FCA for eleven years. 

F. F. Hill is head of the department 
of agricultural economics, Cornell Uni- 
He was formerly 


versity. research as- 


You Can Help 


Editorial Note 





Looking ahead to the postwar 
period, nothing is more important 
than to halt in every way possible 
further government encre vach- 
ments in the field of mortgage 
By the same token, it is 


the responsibility of 


lending. 
certainly 
MBA to do everything in its power 
to revive the interest of private 
lenders in the farm mortgage field. 

The Purdue Seminar is a start 
in the right direction. You as a 
MBA member can do the Associa- 
tion and our industry an import- 
ant service by telling others about 
the course. If you are a city mort- 
gage man with no interest in farm 
lending, you may know someone 
who is interested in this phase of 
lending. Send him this 
The Mortgage Banker. 


issue of 
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sistant with the Federal Land Bank of 
Springfield and governor of the Farm 
Credit Administration. 

F. B. Knight is director of the 
division of education and applied psy- 
chology at Purdue. He was formerly 
professor of education and pss chology 
at the University of Iowa. 

S. E. Leland is chairman of the de- 
partment of economics, University of 
Chicago, and chairman of the Federal 
Reserve Bank of Chicago. Also: for- 
merly professor of economics, Univer- 
sity of Chicago; chairman, [Illinois 
State Tax Commission; consultant, U. 
S. Bureau of the Budget; president, 
National Tax Association. 

L. E. Mahan is president of MBA 
and president of L. E. Mahan & Com- 
pany, St. Louis. He began his mortgage 
career with the farm loan department 
of the Mississippi Valley Trust Com- 
in St. Louis. He has been espe- 
cially interested in developing an educa- 
tional program for farm lenders as that 
phase of the Association’s activity has 
been somewhat dormant for many vears. 

L. J. Norton is acting chief of de- 
partment of agricultural 
University of Illinois. He is president, 
American Farm Economic Association; 
formerly farm 
ment at Cornell University; production 
credit adviser with FCA at Washing- 
ton, and vice president and secretary of 
Production Credit Corporation of St. 
Louis. 

E. C. Young is dean of the Grad- 
uate School and professor of agricul- 
tural economics at Purdue. He 
formerly assistant to Governor W. I. 
Myers of FCA; special investigator on 
farm appraisals for Louisville Federal 
Land Bank; president, American Farm 
Economic Association. 

Accommodations: Al] attending 
the course will stay in Purdue’s beauti- 
tiful Memorial Union Building where 
recreational facilities con- 
veniences are available including bowl- 
ing alleys, biiliard room, barber shop 
and lounging rooms. Also on the 
campus are a gymnasium, swimming 


pany 


econ ymics, 


instructor in manage- 


was 


many and 


pool, tennis courts and an 18-hole golf 


course. 
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Urban Mortgage Lending Conference 





New York Course Will Have a Particular 
Appeal for the Top Lending Executives 


The New York University 
will be known as the Urban Mortgage 
Lending Conference and will be some- 
what different in scope and plan than 
that of the Purdue Seminar. For one 
thing, the latter meeting is designed to 
interest every 
mortgage lending, either directly or in- 
directly. The New York meeting, how- 
ever, is being purposely slanted to reach 
top executives of mutual savings banks, 
commercial banks, insurance companies, 
investor institutions and others with an 


course 


man engaged in farm 


important stake in mortgage lending to- 
day. While the program now being set 
up will no doubt interest any expe- 
rienced mortgage man, it will have the 
greatest interest for the key executives 
who control policy. 

As this issue goes to press, the New 
York course is not as far advanced as 
the Purdue meeting which is of course 
complete. Here are several facts which 
this time. The 
complete program and all details will 
a special 


can be announced at 


soon be sent to members in 
folder. 

Time and Place: 
versity, June 4+ to 8. 

Who it is designed for: Key mort- 
gage lending executives as stated above 

—-but MBA members only. 

Attendance is limited: Attendance 
will be restricted to 60 — no more. 
New York University officials have ad- 
vised this limitation because their expe- 
rience has shown that the smaller groups 
can work more effectively and get the 
maximum benefit 
study. Enrollment will be in order as 
applications are received. To 
your enrollment, you should get your 
application blank in Use the 
blank on page 6. 

Time of sessions: The New York 
course calls from 4 to 6 
P.M. each day Monday through Friday, 
then an hour for dinner followed by an 
evening session from 7 to 9 or 10 P.M. 

Fee: The New York Conference 


New York Uni- 


from the course of 


insure 


now. 


for sessions 
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fee will be $50. Your application blank 
should be sent now but do mot send 
check until you receive an acceptance of 
enrollment. Please note that both are to 
go to Dr. Paul A. McGee at New York 
University — not to the MBA national 
office. 


Construction Loans, 


Who can attend? Any MBA mem- 
ber is eligible to attend but the New 
York course is designed primarily for 
metropolitan New York members. This 
has been done so that no traveling 
would be involved in holding the Con- 
ference. However, if you plan to be in 
New York June 4+ to 8 and want to 
attend, you may submit your applica- 
tion and it will be recorded as received. 


FHA, Servicing and 


Taxes Among Subjects for Discussion 


the course will cover: As 


goes to press, The Mortgage 


What 
this issue 
Banker is unable to announce the spe- 
cific subjects and the speakers who will 
handle them, but here are some under 
consideration: 

The effect of taxes on real estate in- 
vestments, particularly the income tax. 

Analysis of the laws and_ proposed 
laws permitting companies 
and mutual savings banks to invest in 


insurance 


large-scale housing projects. 

Construction loan procedure — past, 
present and future. 

How to determine a standard basis of 
costs for producing loans and servicing 
them. 

What 


and savings banks earn on their mort- 


should insurance companies 
gage portfolio! 

Trend of mortgage lending in the 
Northeastern United States. 

A review of the mistakes of 
twenties and the relation of that 
perience to what is occurring today. 

What type of mortgage loan plans 
have worked out most satisfactorily in 


the 
eX- 


the past? 

How can new and existing building 
be examined most efficiently for faulty 
construction? 

The place of FHA in the mortgage 
loan future for large institutional 
lenders. 

The MBA group: W. A. Clarke, 
Philadelphia, chairman of the MBA 
Clinic and Conference committee, will 
serve as coordinator of the Conference. 


Frank L. Wilkinson, Kansas City, is 
chairman of the city loan section of the 
MBA educational committee which also 
includes C. Armel Nutter, Camden, 
N. J. and H. C. Peiker, Springfield, 
Mass. Harold D. Rutan, New York 
and John C. Thompson, Newark, 
have also been active in perfecting the 
plans and attended the meeting of the 
committee in New York March 9. An- 
other meeting was held March 20. 


UNCLE SAM GETS THE NEW 
BIRMINGHAM PRESIDENT 
Albert Mills, recently elected presi- 
dent of the Birmingham MBA, has re- 
signed to enter military service and is 
now at Camp Shelby, Miss. Thurlow 
C. Guinn, who was recently elected vice 
president, has been elevated to the pres- 
idency and the position which he va- 
cates will be filled at the next meeting 
of the chapter. 


THINKS THE G.I. LOAN 

PROGRAM WILL WORK OUT 

At the recent meeting of the Cin- 
cinnati MBA, members heard Paul 
Westerfield, savings and loan official, 
predict that after the war, when thous- 
ands of veterans return, “the GI loan 
plan may constitute the principal source 
of business for mortgage lending in- 
stitutions in this area.’ He said that 
eventually the VA will develop a “def- 
inite pattern of handling loans and no 
doubt will eventually work out stand- 
ards that will be workable and fair to 
all concerned.” 


a) 











At Purdue 








Purdue’s physical plant is one of the best of any 
university in the country and ideal for the type of 
course MBA will sponsor in June. Lower left 
yhoto shows the main Agricultural Building and 
the lower right shows the Memorial Union Build- 
ng where sessions will be held and where those 


ttending will live. It has spacious lounges, bowl- 


ng alleys and a billiard room. The upper right 





photo shows the Purdue swimming pool where you 
can catch some relaxation and exercise. 

Attendance at the Purdue Seminar will wa 
mean some fun mixed with an up-to- 
the-minute analysis of farm lending 


tod lV. 








AND MAIL) 





OFI 


rEAR OFF AND MAII TEAR 


APPLICATION FOR ENROLLMENT APPLICATION FOR ENROLLMENT 
URBAN MORTGAGE LENDING CONFERENCE FARM MORTGAGE SEMINAR 


To Dr. Paut A. McG lo Georce H. Parrerson, Registrar, 
D on of Gen Educ ’ Mortgage Bankers Association of America 
New York Un , 111 W. Washington Street, Chicago 2, I)linois. 
W } 12 n eau 
New York City Please enroll me in the Mortgage Bankers Farm Seminar at 
Purdue University, June 25 to 30. It is understood that it will 
P ne in the | 1 Mortgage Lending Confer- - - bef . ; er 7 
sossiDie to change nroliment Defore the seminar Degins 
nso i New y rk [ iversit ind 1 M page , a : pve 
B \ o hee | to 8. 1 will yin recessarv. I understand that the $25 fee accompanying this ap- 
$50 when ne n at mv applic . . lication is not refundable and that the remaining $50 must be 
forwarded to the Registrar m or before June 1, 1945. 
Nam Name 
Add Add € 
Nam f firm Name of firm 
Add yf firm Address of firm 
P 1 in firm Position in firm 
D Date 
\dditiona] Nam« Additional] Names 
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Mortgage Research 


When the big volume of postwar 
construction hits you along with the 
lending that will accompany it, you are 
going to have a great many more facts 
and figures at your command on which 
you can base intelligent decisions than 
you ever had in the past. Research is a 
magic word these days, it seems, and it 
has hit the mortgage field full force. 

MBA’s new research department un- 
der the capable direction of J. Robert 
Miller is off to a good start and, based 
upon the compliments which members 
have paid it, the new Statistical Service 
The 
studies now underway, as well as those 
planned for the future, will be very 
valuable to members in the operation 


seems to be filling a real need. 


of their business. 


The Association of Reserve City 
Bankers is planning an elaborate study 
of the mortgage field. It will be 


handled by the National Bureau of 
Economic Research, will cost $350,000 
We 
have read the pilot studies (which alone 
cost $12,000) and after this research 
certainly 


and take three years to complete. 


agency gets through, we 
ought to know more about what actual- 
ly makes the mortgage business go than 
we ever knew before. 

For example here is one observation: 

“Little is known regarding either 
profit margins in the real estate business 
or the income and costs which deter- 
mine them. For many classes of invest- 
ments, information is available so that 
net yields can be estimated with a con- 
But in 


nothing 1s 


siderable degree of accuracy. 
mortgage lending almost 
known about net yields. Therefore, the 
absence of such information makes it 
difficult to define sound operating prac- 
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tices and to establish sound public policy 
with respect to money rates, mortgage 
terms, and taxation.” 

And another: 

“Considering the risk experience in 
urban real estate finance, there is prac- 
tically no factual information available 
concerning loan experience in urban real 
estate. There are no data to use as a 
basis for setting up reserves to safeguard 
the solvency of institutions against po- 
tential losses on real estate loans.” 

If they can find the answers to the 
problems which these observations sug- 
gest, we'll be able to lend a whole lot 
more intelligently than ever before. 
We’ve discussed the project fully with 
the Reserve City Bankers officials and 
have offered our assistance. You may 
be called upon for data and informa- 





Chapter Notes 











Herbert Adam, president of the 
Philadelphia MBA, writes us that the 
Chapter has been having some interest- 
ing meetings this year, particularly on 
veterans’ lending and the new housing 
legislation being proposed in Pennsyl- 
vania ... recently they got representa- 
tives from FHA and VA together for a 
forum discussion in an attempt to recon- 
cile the differences of opinion on ap- 
praisals and procedure . . . ought to have 
been good “ee 

Commercial rent control, at least for 
the time being, is pigeon-holed, so the 
various senators who have the matter in 
hand tell us . . . Before this became 
known, however, Cleveland MBA 
acted and its legislative and tax commit- 
tee voted a resolution to the effect that 
“no emergency exists by which it is nec- 
essary or proper for the federal govern- 
ment to assume control of commercial 
rents, hence it is recommended that the 
Cleveland MBA oppose any bill which 
may be introduced in Congress designed 
to fix rents on commercial property.” 








tion — and when it’s all finished, you 
will get the benefit of what they dis- 


cover. 


Says Lower Interest Rates Will Do Little 
for Postwar Construction Volume 


Private enterprise needs no federal 
subsidy of any kind to carry out even 
the most ambitious estimate of postwar 
construction, President L. E. Mahan 
told members of the New Jersey MBA 
at their recent annual dinner at the 
Hote! New Yorker in New York. It 
was the sixth annual meeting of the 
Chapter and more than 200 attended. 
This progressive organization now has 
53 member firms from 23 towns and 
cities in New Jersey as well as associate 
members in Brooklyn and New York. 
The banquet committee was Carton S. 
Stallard, chairman, Thomas E. Colle- 
ton, Charles A. Lohmann, Martin H. 
Goldsmith and Fred T. Burger. 

All officers were re-elected including 
John F. Mylod, president; Frank A. 
Weber, first vice president; Robert E. 
Godsby, second vice president; Milton 
T. MacDonald, treasurer; and Irvin N. 


Clary, sec’y. All were re- 
elected except Wm. Maude who retir- 
ed; place filled by H. B. Roy, Newark. 

Mr. Mahan quoted statistics to show 
that there is ample capital available in 
all groups of mortgage lenders, includ- 
banks 
other investors, to adequately finance the 
postwar building expansion. He said it 
is a myth to say that “private interest 
won’t be able to do the job so the gov- 
ernment must step in. Experience will 
not support the contention that lower 
interest rates will stimulate building. 
The cost of carrying a 414 per cent 
mortgage, as contrasted to a 314 per 


governors 


ing insurance companies, and 


cent interest rate, on a $5,000 loan is 
so slight that it does not, in my opinion, 
materially affect the real estate market. 
It is more important that the rate be 
kept at that level which will induce 
capital investments in the field.” 


N 








MBA MEN IN THE WAR 








WILFRED G. GEHR, New Orleans: Captain 
In the Varch 15th issue »f M. C. Gehr is at Camp J. T. Robinson, Arkansas 
- , , ind First Lt. Gustave C. Gehr, is overseas. 

Chapter Vews appeared a 

UBA Men in the War. COOPER COFFMAN & BROOKS, Knoxville, 

J 7 } } Tenn.: Lt. Col. Paul R. Brooks, I. G. D., is with 
another. thir ill ap- why 
” ~ di we u I the Fifth Army. 
n. If you have news of 
NORRIS, BEGGS & SIMPSON, Portland, 
Ore \. D. Norris, Jr., has now been promoted 
ppre ciate recetvt if. to Major and is flying the “Hump” in the Burma- 
India-China Theatre. Ralph K. Cathey, Lieutenant 
n infantry, is at Camp Howze, Texas. Sgt. Lau- 


men 











rance Langston, medical corps, has been in North 
From IRVIN JACOBS & COM- Africa but recently moved to § ithern France. 
PANY, Chicag " lame Ochs, Army Capt F. H. Andrews, Army \ir C TPs, is stationed 
\ “a q : TJatend Seat in Providence, R. I. Lt. Clyde Keller, Jr., Army 
Cor} os — ty ‘ombat Engineers, is in the Philippines. Major 
. \ ter approximately 1! Curtis L. Beebe is with the Hq. 15th Anti-Aircraft 
; vic n the China-Burma-India Artillery with the 13th A. A. F. Corp. James 
He 1OW a med to th 4th J. Beggs is in the chemical warfare branch of the 
ae 5 ‘ nfantry somewhere in France. Lt. Ilan Hamilton, 
Group, Memphis, Lt. Marvin F. ai, Corps is a P-38 fighter pilot. 
vith the Army (Quartermaster 
the European theater. Major Ha- THE COSTELLO COMPANY, Sioux . 
n Army Finance He i South Dakota: Captain John M. Costello is with 
. . the 558th Ordnance Heavy Maintenance Company 
’ : (tank). He was in New Guinea before going to 
promoted to Major about the Philippines. Corporal John G. Doss is stationed 
, Ravmond B. Ander- in the Induction Station at Fort Leavenworth, 
Oth \ir Force Kansas. 
ympan rtgag cn ! 
| lin : ‘ommand, Sgt. Merrill Bonnevier 
1 Major ( " be “ag Samo rHE MUTUAL LIFE INSURANCE COM- 
Comma ash ee tp y m France, At. PANY OF NEW YORK, New York (real estate 
-m H C the Naval Air lepartment) Lt. Col. Charles B. Ferris is attached 
- 1941 and | } - fat , Illinois. to the South Pacific Base Command and has been 
: . mage os a e : ; in the Pacific for over a year. Capt. Robert 
- we From DORMAN & WILSON, INC.,, Little is now at Ft. Meade, Maryland, although 
\rmy camp White Plains, N. Y.; Capt. Reuel Dorman, he did make several trips across the Atlantic. Lt. 
} rated | [ S. Army j t Catalina Island, Avalon Robert Gunther is an instructor in the Air Corps 
» & I it Catalina Island, z : . on ‘ 
21 ; ind is stationed at Smyrna, Tenn. Lt. Edward 
walll. : alk Coleen : a B. Watson is now in the Pacific although he made 
Major Gerald T. Hart, formerly with many trips across the Atiantic. Lt. Thomas C. 
SC “~K & CO., enver, is with arry is an instructor in the Air Corps at Carls- 
VAN SCHAACK & CO., D : B Air ¢ Carl 
U.S. Engineers Dallas. Texas bad, New Mexico. Lt. Herman C. Reed was a 
peags . ‘annie. er acee . bombadier and is now a prisoner of war in 
Willia rrett SSLE m and 7 of 
— Gat — t THI KASS LI R Germany. T /Sgt. Attillio Schacchetti is still in 
MORTGAGE CO., Denver, is now a Ser- this country. Sgt. Adolph C. Andersen is stationed 


ighter Group based in Eng- 


duties geant. He has just returned from over it an Army Base in Boston. T /Sgt. Willis E. 
’ } Jennison, Jr. is doing statistical work at Pope 
, Field, No. Carolina. 


ow commanding ax. He has been in Australia anc 
} 


San Antonio. Guinea and is now at Lowry Field. 


tr ymmand for FRANKLIN PIONEER CORPORATION, BRANIFF INVESTMENT COMPANY, Okla- 
He w promoted to Colonel Louisville: Lt. Commander R. A. Durham is now homa City: Lieut. William Hollingsworth, Air 
1943 ver-seas and Major C. L. Hassmann is at the Corps, was killed in action over Europe two years 
‘ - U. S. Naval Academy. First Lt. John Henshaw igo. Major Paul R. Braniff, Air Corps, spent 

From DUNN & STRINGER INVEST- was killed in action in the Normandy invasion. more than a year in the European theatre and is 
MENT COMPANY, Milwaukee Donald Ptc. Kellar Conklin, Marine Corps, reseived Pur- now at Wright Field. Lieutenant-Colonel R. B. 
; ; sow a first lieutenant in the ple Heart in connection with the sinking of the Holtzendorff, Artillery, former attorney for the 


5. I sane : : 
Princeton Aircraft Carrier, Southwest Pacific. company, has seen action in Africa and is now in 


Orps. Land ng on Nor- Sgt. Kenneth Mann and Corp. James Cheek are Europe. Mr. Swan’s three sons are all in the 
1 after D—Day, h pa! ver-seas. Others from the firm are: Lt. Charline service. Ensign Wilson B. Swan, U. S. N. R., 23, 
vasion of France, F. Bockover, Marines, Capt. Raymond C. Martin, is on a Destroyer in the Pacific and has seen much 
Germany and is now with the Capt. William H. Johnson and O. C. Kerns, Jr., action. Lieut. Roger H. Swan, Air Corps, 21, is 
. Petty Officer, 2nd Class, Navy. first pilot of a B-26 (Marauder Bomber). Russell 
George Mantz, w st heard from ; E. Swan, $2/c, 19, is a Submarine Torpedoman. 
the South Pacific servi as a non-com- DUNN AND STRINGER, Inc., St. Paul: Set. 

ioned officer in padamertess Came ene A, Greagle and W. A. CLARKE MORTGAGE CO., Philadel- 

: Set. Helmer Larson is overseas. Sgt. Larson is Te . A . : : 
. phia: Lt. J. Harris Latimer is serving as navigator 
m a Navy tanker in the Pacific. Harry T. Dunlap 
; I = is aboard a destroyer in the Pacific. Pfc. William 
major naval engagement n Aleutian FIRST MORTGAGE INVESTMENT COM- T. Tapp is in the infantry serving in the European 
is, Mediterranean and Phil ppine wa- PANY, Kansas City, Mo.: Capt. R. S. Beachy, Jr., urea. He was wounded in France in December and 
“+ while verseas, advanced from rating f 2nd is in a hopsital in England. Sgt. Daniel Carama- 
“Gambier ay inl - : tenant to Captain. He has been on overseas nico, Quartermaster Corps, is in Richmond, Va. 
a ™ lu ver 2% years and is reported with the Ist Jayne Lafferty, Sp. Q. 2/c, Waves, is stationed 

in Washington. 


Warren S. Stringer, now a Lieu- tationed somewhere in India, and Sgt. Speciale is 
nt (S,. G.) und ha participate i in eV- structing classes in camouflage at Robbins Field. 


He was gunnery er on the car- 
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